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Note: - 27
Earnings per share (EPS)
For the Year EndrRdadr the Year
Particul ars 31st March 31st March
20 20
Basic EPS
From continuing operation noeo noe
From discontinuing operation - -
Diluted EPS
From continuing operation noeo noe
27.1 Basic Earning per Share
Basis Earning per Share is calculated by dividing the net profit f
shares outstanding during the year.
For the Year Endradr the Year
Particul ars 31st March 31st March
2026 2025
Profit attributable to equity holders of the company:
From Continu MYy T HHP
From discontinuing operation - -
Earnings used in calculation of Basic Earl8nilhg Per Share 2259
27.2 Diluted Earning per Share
The earnings and weighted average number of equity shares used in
For the Year Endradr the Year
Particul ars 31st March 31st March
20 20
Profit attributable to equity holders of the company:
Continuing MYy T HHPp
From discont -
Earn_lng_s used in _calculatlon of diluted El%7r'1£1|ng Per Share225.55rom
continuing operations
Wei ghted average number of shares for the purpose of basic earnings
The weighted number of equity shares for the purpose of diluted ea
of basic earning per share as foll ows:
For the Year EndrRdadr the Year
Particul ars 31st March 31st March
2026 2025
Wei ghted average number of shares for the purpose of basic
. MHY T ®cn cnodyn
earnings per sharet*
Ef fect o
W_elghted average number of shares for thelzgplébrpose of 643.80
Diluted earnings per share
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CAPITAL TRADE LINKS LIMITED

Note : 28 Related Party Disclosure
28.1 Key Managerial Personnel of the Entity

Name Position Remarks

Vinay Kumar Chawla WTD (KMP) wef 13/01/2021

Sunil Gupta CFO (KMP) wef. 27/05/2023

Mehvish CS (KMP) wef. 01/07/2025

Kunika Aggarwal CS (KMP) wef. 01/11/2024 to 17/05/2025

Transactions with Key Managerial Personnel Directo

r, other Related Parties

Name Relation Nature of Transaction Opening Received during the | Paid during the Closing
year year
Krishan Kumar Director NA - 28.02 28.02
Vinay Kumar Chawla WTD Loan from Director - 10.00 10.00
VKC Corporate Solutions Private Limited Related Party Loan from Related Party - 250.00 250.00
Sygnific Corporate Solutions Private Limited Related Party Loan from Related Party - - -
Peer Fintech Solutions Private Limited Related Party Loan from Related Party 10.88 10.88
Masatya Technologies Private Limited Related Party Loan from Related Party 3.00 3.00
Total - 301.90 301.90
28.2 Compensation of Key Managerial personnel and Directors:
The remuneration of Directors and key managerial Personnel during the year was as follows:
. Year ended Year ended

Particulars Name DESIGNATION 31st March, 2026 | 31st March, 2025
Remuneration Vinay Kumar Chawla WTD 36.00 36.00

Salary Kunika Aggarwal KMP/CS 0.81 2.68

Salary Mehvish KMP/CS 5.15 -

Salary Sunil Gupta KMP/CFO 15.65 15.45

Salary Satish Kumar KMP/CFO - -

Sitting Fees Directors Directors 0.30 2.25

Total 57.90 56.38

29. Corporate Social Responsibility
As per the criteria laid down under Section 135 of the Companies Act, 2013 and the Rules made thereunder, the requirement to form a CSR Committee and to spend
minimum amount towards the CSR activities, is not applicable to the company.

30 Approval of financial statements

The financial statements were approved by the Board of Directors of the company in their metting held as on May 18, 2026 at the corporate office of the company.

M/s RAJ GUPTA & CO. For and on behalf of the Board of Directors

CHARTERED ACCOUNTANTS

F.R. NO. 000203N

Sd/- Sd/-
Vinay Kumar Chawla Krishan Kumar

Sd/- ‘Whole Time Director Director
Geetanjali Nagpal s DIN: 02618168 DIN:00004181
(PARTNER)

M.No 532274 119 Sd/- Sd/-
18th May 2026 Raj Kumar Gupta Mehvish

Place : Delhi

Chief Financial Officer

Company Secretary




CAPITAL TRADE LINKS LIMITED

Statement of Changes in Equity for the year ended 31 March, 2026 and 31 March 2025

“STATEMENT OF CHANGES IN EQUITY"

A. Equity Share Capital

(1) Current reporting period

(X in Lakh)

Balance at the beginning of
the current reporting period
(01st April 2025)

Changes in Equity Share
Capital due to prior period
errors

Restated balance at the
beginning of the current
reporting period

Changes in equity share
capital during the current
year

Balance at the end of the

current reporting period
(31st March 2026)

643.80

643.80

643.80

1,287.60

(2) Previous reporting period

(% in Lakh)

Balance at the beginning of
the current reporting period
(O1st April 2024)

Changes in Equity Share
Capital due to prior period
errors

Restated balance at the
beginning of the current
reporting period

Changes in equity share
capital during the current
year

Balance at the end of the

current reporting period
(31st March 2025)

643.80

643.80

643.80
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B. Other Equity

(1) Current reporting period

Money Total
received
Reserves and Surplus against
) share
Share Equity warrants
L component of
application compound Debt Equit Exch
money pendin ! e quity . xchange
allztl:n ent & financial Other Reserves instruments | Instruments ];i)t::if)t[llv(ff differences on | Other items r]:i‘;?vegd
instruments Capital Securities (Special Retained through through P Revaluation | translating the of Other .
. . Cash ) A against Total
Reserve Premium Reserve as per | Earnings Other Other Surplus financial Comprehensi
i . . Flow share
RBI Guideline) Comprehensi|Comprehensi statements of a ve Income
Hedges . . warrants
ve Income | ve Income foreign operation
Balance at the beginning of the current
reporting period (01st
April 2025) - - 700.00 3,476.00 460.23 1,703.48 - - - - - - - 6,339.71
Changes in accounting policy/prior
period - - - - - - - - - - - - - -
errors
Restated balance at the beginning of - - 700.00 3,476.00 46023 | 1,703.48 - - - - - - - 633971
the current reporting period
Total Comprehensive Income for the
current year - - - -643.80 187.14 - - - - - - - -456.66
Dividends
Transfer to
. . - - - 37.43 - - - - - - - 37.43
retained earnings
Any other change (to be
. - - - - -37.43 - - - - - - -37.43
specified)
Balance at the end of the
current reporting period  (31st - - 700.00 2,832.20 497.66 1,853.18 - - - - - - - 5,883.05

March 2026)
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(2) Previous reporting period

0
Money Total
received
Reserves and Surplus against
share
Share Equity warrants
A component of
application compound Debt Equity Exchange
di i
money pending financial Other Reserves instruments | Instruments Effe.ctlve differences on Other items Mofley
allotment . . . . . portion of . . received
instruments Capital Securities (Special Retained through through Revaluation | translating the of Other .
. . Cash . .| against Total
Reserve Premium Reserve as per | Earnings Other Other Surplus financial Comprehensi
i . . Flow share
RBI Guideline) Comprehensi|Comprehensi statements of a ve Income
Hedges . . warrants
ve Income | ve Income foreign operation
Balance at the beginning of the
current . - - 700.00 1,810.00 415.04 1,522.71 . . . . . N 444.00 4,191.75
reporting period (01st
April 2024)
Changes in accounting policy/prior
period - - - - - - - - - - - - -
errors
Restated balance at the beginning of - - 700.00 1,810.00 41504 1,52271 - - - - - - 444.00 4,891.75
the current reporting period
Total Comprehensive Income for the : ) R 1.666.00 225.96 ) : } ) : R 1.891.96
current year
Dividends - - - - - - - - - - - - - -
Transferto - - - - 45.19 - - - - - N N 45.19
retained earnings
Any f)lher change (to be R R _ _ _ 45.19 - - - - - - (1,125.00) (1,170.19)
specified)
Balance at the end of the
current reporting period  (31st - 700.00 3,476.00 460.23 1,703.48 - - - - - - -681.00 5,658.71

March 2025)

M/s RAJ GUPTA & CO.
CHARTERED ACCOUNTANTS
F.R.NO. 000203N

Sd/-
Geetanjali Nagpal
(PARTNER)

18th May 2026
Place : Delhi
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For and on Behalf of Board of Directors

Sd/-

Vinay Kumar Chawla
Whole Time Director
DIN: 02618168

Sd/-
Raj Kumar Gupta
Chief Financial Officer

Sd/-

Krishan Kumar
Director
DIN:00004181

Sd/-
Mehvish
Company Secretary




Note No. 31

Schedule Of Fixed Assets as on 31.03.2026 - As per Income Tax Act

(Ing)

Sr. No. |Particulars Rate of Op WDV Additions Deletion/ Total Depreciation Net Block
Depreciation (%) 01-04-2025 Up to Oct-25 | After Oct-25 [Sale During the Year | Adjustment | Total as on 31.03.2026
1 Air Conditioner 15 28,229 - 28,229 4,234 - 4,234 23,995
2 CCTV Camera 15 4,528 - 4,528 679 - 679 3,849
3 Office Equipment 15 80,074 - 80,074 12,011 - 12,011 68,063
4 Flat 5 18,23,509 - 18,23,509 91,175 - 91,175 17,32,333
5 Furniture 10 80,159 - 80,159 8,016 - 8,016 72,143
6 Computer 40 2,05,630 1,43,655 - 3,49,285 1,10,983 - 1,10,983 2,38,302
7 Motor Car 15 6,25,511 6,25,511 93,827 - 93,827 5,31,684
Total 28,47,640 - 1,43,655 - 29,91,295 3,20,926 - 3,20,926 26,70,370
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Note : 32 Asset Liability Management

Maturity pattern of certain items of Assets and Liabilities (X in Lakh)
Liabilities Assets
Period i
Borrowings Othel.‘ Advances Investment
from Bank Borrowings
1 day to 30/31 days (one month) 28.24 - 13,406.51 -
Over one month to 2 months 28.24 - 23.99 -
Over 2 months upto 3 months 28.24 - 383.48 -
Over 3 months upto 6 months 84.73 - 715.18 -
Over 6 months to 1 year -169.45 - 49491 -
Over 1 year to 3 years - 5,034.09 2,756.56 2,439.48
Over 3 years to 5 years - 6,144.15 0.29 -
Over 5 years - - - -
Total - 11,178.24 17,780.93 2,439.48

Note: Classification of assets & liabilities under maturity bucket is based on management's estimates & assumptions.
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33 ADDITIONAL DISCLOSURES UNDER SCHEDULE III DIVISION III

PART 1

A. There are no trade receivables in the books of accounts therefore aging schedule not applicable in this financial year.

B. There are no trade payables in the books of accounts therefore aging schedule not applicable in this financial year.

C. There are no CWIP in the finacial year ended March 31, 2026, therefore aging schedule not applicable in this financial year.

D. There are no intangible assets under development exist in the finacial year ended March 31, 2026, therefore aging schedule not applicable in this financial
year.

Part - II - Other Disclosures

A) No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and Rules made thereunder.

B) Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

C) As per the information available, the company has no transactions with the companies struck off under section 248 of the Companies Act, 2013 or section
560 of Companies Act, 1956.

D) There has been no charges or satisfaction yet to be registered with ROC beyond the statutory period.
E) Compliance with number of layers of companies (Company has only one Wholly-owned Subsidiary: Capital Green Dynamic Solution Pvt Ltd).

F) Compliance with approved Scheme(s) of Arrangements- No scheme of Arrangements has been approved by the Competent Authority in terms of Sections
230 to 237 of the Companies Act, 2013 in the last FY 25-26 .

G) The company being a non-banking finance company, as part of its normal business, grants loans and advances to its customers, ensuring adherence to all
regulatory requirements. Further, the company has borrowed funds from banks, financial institutions, other than the transactions described above,no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources/kind of funds) by the company to or in any other
persons or entities, including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary shall
lend or invest in party identified by or on behalf of the comapny (Ultimate Beneficiaries). The company has not received any funds from parties (Funding
Party) with the understanding that the company shall whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the
Funding Party (“Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

H) CSR is not applicable to the Company.
I) Company has not traded or invested in Crypto currency or Virtual Currency during the financial year ended March 31, 2026.

Analytical Ratios

Ratios

(X in Lakh)
Capital 31.03.2026
Equity 7,170.63
Tier I capital 7,170.63
Tier II capital -
Total capital 7,170.63
Risk Weighted Assets 18,201.88
Tier I Capital to RWA % 39.40%
Tier II Capital to RWA % N.A
Capital to RWA (%) 39.40%
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Liquidity Coverage ratio

Normal Stressed
Outflow 4,350.96 5,003.60
Inflow 4,350.77 3,263.08
Net Cash Outflow 0.19 1,740.52
HQLA 238.13 238.13
LCR - 0.14

* In Normal Scenreio we have enough inflow against outflow but in case of Stressed the LCR will be 0.06

Liquidity Coverage Ratio (LCR)= HQLA/ Total net cash outflows over the next 30 calendar Data must be presented as simple averages of daily observations

Qualititative Information

The Company has implemented the guidelines on Liquidity Risk Management Framework prescribed by the Reserve Bank of India requiring maintenance of
Liquidity

Coverage Ratio (LCR), which aim to ensure that an NBFC maintains an adequate level of unencumbered HQLAs that can be converted into cash to meet its
liquidity needs for a 30 calendar day time horizon under a significantly severe liquidity stress scenario LCR = Stock of High-Quality Liquid Assets
(HQLAs)/Total Net Cash Outflows over the next 30 calendar days HQLAs comprise of Cash*, Investment in Central and State Government Securities, and
highly-rated Corporate Bonds and Commercial papers, including those of Public Sector Enterprises, as adjusted after assigning the haircuts as prescribed by
RBL

* Cash would mean cash on hand and demand deposits with Scheduled Commercial Banks. Total net cash outflows are arrived after taking into consideration
total expected cash outflows minus total expected cash inflows for the subsequent 30 calendar days. As prescribed by RBI, total net cash outflows over the
next 30 days = Stressed Outflows - [Min (stressed inflows; 75% of stressed outflows)]. Total expected cash outflows (stressed outflows) are calculated by
multiplying the outstanding balances of various categories or types of liabilities and off-balance sheet commitments by 115% (15% being the rate at which
they are expected to run off further or be drawn down). Total expected cash inflows (stressed inflows) are calculated by multiplying the outstanding balances
of various categories of contractual receivables by 75% (25% being the rate at which they are expected to under-flow).
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34. Public disclosure on Liquidity Risk for the year ended March 31, 2026

(i) Funding concentration based on significant counterparty (both deposits and borrowings) :

Sr. No. [No of significant counterparties Amount (X in Lakh) % of Total % of Total
Deposits Liabilities
1 0 - [N.A 0.00%

(ii)) Top 20 large Deposits :

Amount in (X in Lakh)

% of Total Deposits

N.A

N.A

Not Applicable as the Company is non deposit accepting NBFC.

(iii)) Top 10 borrowings :
Amount in ( X in Lakh) % of Total Borrowings
11,178.24 87.04%
(iv)  Funding contribution based on significant instrument / product
Sr. No. [Name of the instrument / Amount (X in |% of Total
product Lakh) Liabilities
1 Term Loan - 0.00%
v) Stock ratios : -
Sr. No. [Name of the instrument / Amount (Tin | % of Total |% of Total % of Total
product Lakh) Public Liabilities Assets
Funds
1 Other Short term Liabilities - - 0.00% 0.00%
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Note No. 35 RBI ECL disclosure requirements.

Expected Credit Loss is calculated as below:

ECL = Exposure at Default * Probability of Default * Loss Given Default Category Loans ( ¥ In Lakh) Estimated PD Expected LGD ECL (% In Lakh)

Loan . Expected ECL
Category ( in Lakh) Estimated PD LGD ® in Lakh)
Stage 1 (0-30") 15,233.80 0.50% 50% 38.08
Stage 2 (31-90") 2,298.38 1.00% 50% 11.49
Stage 3 (90+) 269.95 25.00% 50% 33.74
Grand Total 17,802.13 83.32
(% in Lakh)

Asset Classification as per RBI Norms Asset classification [Gross Loss Net Carrying |Provisions [Difference

as per Ind AS 109 Carrying Allowances |(Amount required as [between Ind

Amount as (Provisions) per IRACP |AS 109
per Ind AS as required norms provisions and
under Ind AS IRACP norms
@ ) 3) ) 5)=3)-4) (6) () =4)~6)

Performing Assets
Standard Stage 1 15,233.80 38.08 15,195.71 38.08 -
Standard Stage 2 2,298.38 11.49 2,286.89 11.49 -
Subtotal 17,532.18 49.58 17,482.61 49.58 -
Non-Performing Assets (NPA)
Substandard Stage 3 269.95 33.74 236.21 33.74 -
Doubtful - up to 1 year Stage 3 - - - - -
1 to 3 years Stage 3 - - - - -
More than 3 years Stage 3 - - - - -
Subtotal for doubtful
Loss Stage 3 - - - -
Subtotal for NPA 269.95 33.74 236.21 33.74 -
Other items such as guarantees, loan commitments, etc. which are |Stage 1 - - - - -
in the scope of Ind AS 109 but not covered under current Income
Recognition, Asset Classification and Provisioning (IRACP)
norms
Other items such as guarantees, loan commitments, etc. which are |Stage 2 - - - - -
in the scope of Ind AS 109 but not covered under current Income
Recognition, Asset Classification and Provisioning (IRACP)
norms
Other items such as guarantees, loan commitments, etc. which are |Stage 3 - - - - -
in the scope of Ind AS 109 but not covered under current Income
Recognition, Asset Classification and Provisioning (IRACP)
norms
Subtotal
Total Stage 1 15,233.80 38.08 15,195.71 38.08 -
Total Stage 2 2,298.38 11.49 2,286.89 11.49 -
Total Stage 3 269.95 33.74 236.21 33.74 -
Total Total 17,802.13 83.32 17,718.81 83.32 -

36. The Previous year figure have been reworked, regrouped, rearranged and reclassified wherever necessary. Accordingly, amounts and other disclosure for the preceding
year are included as an integral part of the current year financial statements and are to be read in relation to the amounts and other disclosures relating to the current year.

M/s RAJ GUPTA & CO.
CHARTERED ACCOUNTANTS
F.R.NO. 000203N

Sd/-

Geetanjali Nagpal
(PARTNER)
M.No 532274
18th May 2026
Place : Delhi

For and on behalf of the Board of Directors

Sd/-

Sd/-

Vinay Kumar Chawla
Whole Time Director
DIN: 02618168

Sd/-
Raj Kumar Gupta
Chief Financial Officer

Krishan Kumar
Director
DIN:00004181

Sd/-
Mehvish
Company Secretary
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INDEPENDENT AUDITORS’ REPORT

To the Members of Capital Trade Links Limited
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the Consolidated financial statements of Capital Trade Links Limited (“the
Parent”) which includes its subsidiaries (together referred to as “the Group”), which comprise
the Consolidated Balance Sheet as at 31st March, 2026, the Consolidated Statement of Profit
and Loss, and Consolidated Statement of Cash Flows for the year then ended, and notes to the
consolidated financial statements, including a summary of the significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of reports of the other auditors on financial statements of
subsidiaries, the aforesaid Consolidated financial statements give the information required by
the Companies Act, 2013 (“Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of
the Group as at 31st March, 2026, and profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the Consolidated financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on the
Consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the consolidated financial statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. We have not determined any matter to be the key audit matter to be
communicated in our report.

Other Information
The Parent’s management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s Annual Report

but does not include the Consolidated financial statements and our auditors’ report thereon.
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The Annual Report is expected to be made available to us after the date of this auditor’s report.

Our opinion on the Consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so,
compare with financial information of the subsidiaries audited by the other auditors, to the
extent it relates, and place reliance on the work of the other auditors, and consider whether
the other information is materially inconsistent with the financial statements, or our
knowledge obtained in the audit or otherwise appears to be materially misstated. Other
information so far as it relates to the subsidiaries, is traced from their financial
statements/financial information audited by the other auditors.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management's and Board of Directors’ Responsibility for the Consolidated Financial
Statements

The Parent’s Management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these Consolidated financial
statements that give a true and fair view of the state of affairs, profit/loss and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act, for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the respective Management and Board of
Directors are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the group are also responsible for overseeing the
Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level
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of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)
of the Act, we are also responsible for expressing our opinion on whether the Parent
has adequate internal financial controls with reference to Consolidated Financial
Statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial statements made by the
Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

1. We did not audit the financial statements of three subsidiaries, whose standalone
financial statement reflect total assets of X171.85 lakhs as at 31 March 2026, total
revenues of X890.21 lakhs and net cash outflow flows X16.00 lakhs for the year ended
on that date, as considered in the consolidated financial statements. These financial
statements/financial information have been audited by other auditors whose reports
have been furnished to us by the Management and our opinion on the Consolidated
Financial Statements, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and our report in terms of sub-section (3) of Section 143
of the Act, in so far as it relates to the aforesaid subsidiaries is based solely on the
reports of the other auditors.

Our opinion on the consolidated financial statements above, and our report on other legal and
regulatory requirements below, is not modified in respect of the above matters with respect
to our reliance on the work done by the other auditors.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143 (11) of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of Section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance
with the provisions of Section 197 read with Schedule V of the Act.

3. Asrequired by Section 143(3) of the Act, based on our audit and on the consideration
of the reports of the other auditors on the standalone financial statements of
subsidiaries, we report that:

(a)We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit:

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
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dealt with by this report are in agreement with the books of account:

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 as amended:

(e) On the basis of the written representations received from the and taken on record
by the Board of Directors, none of the directors is disqualified as on 31 March, 2026,
from being appointed as a director in terms of Section 164 (2) of the Act:

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
‘Annexure B’ of our report.

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigations on its financial position in
its financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (@) The respective management of the group has represented that, to the best
of its knowledge and belief, other than as disclosed in the financial statements,
no funds have been advances or loaned or invested (either from the borrowed
funds or share premium or any other sources or any kinds of funds) by the
Company to or in any other person or entity, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management of the group has represented that, to the best of its
knowledge and belief, other than as disclosed in the financial statements, no
funds have been received by the Company in any other person or entity,
including foreign entities (“Funding Parties”), with the understanding, that
Company had recorded in writing or otherwise, the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Parties (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and
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(c) Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances nothing has come to the notice that has
occurred them to believe that the representations under sub-clause (a) and (b)
contain any material misstatement.

v. The parent and its subsidiaries have not declared and paid any dividend
during the year.

vi. The Group has used accounting software for maintaining its books of account
for the financial year ended March 31, 2026 which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software.

For Raj Gupta & Co.
Chartered Accountants
Firm Registration No.: 000203N

Sd/-

Ms. Geetanjali Nagpal
Partner

Membership No.: 533274
UDIN: 26532274NITLBG9682
Place: New Delhi

Date: 18.05.2026

134



Annexure - A to the Auditors’ Report

Annexure A to the Independent Auditors’ Report of even date on the consolidated
financials’ statements of Capital Trade Links Limited for the year ended March 31, 2026

With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the
Companies (Auditor’s Report) Order, 2020 (“CARO”) issued by the Central Government in terms
of Section 143(11) of the Act, according to the information and explanations given to us, and based
on the CARO reports issued by us and the auditors of respective companies included in the
Consolidated Financial Statements, to which reporting under CARO is applicable, as provided to
us by the Management of the Parent, we report that in respect of those companies where audits
have been completed under Section 143 of the Act, there are no qualifications or adverse remarks
by the respective auditors in the CARO reports of the said companies included in the Consolidated
Financial Statements.

For Raj Gupta & Co.
Chartered Accountants
Firm Registration No.: 000203N

Sd/-

Ms. Geetanjali Nagpal
Partner

Membership No.: 533274
UDIN: 26532274NITLBG9682
Place: New Delhi

Date: 18.05.2026
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Annexure - B to the Auditors’ Report

Annexure B to the Independent Auditors’ Report of even date on the consolidated
financials’ statements of Capital Trade Links Limited for the year ended 31 March, 2026

Opinion

In conjunction with our audit of the Consolidated Financial Statements of Capital Trade Links
Limited (hereinafter referred to as the “Parent”) as at and for the year ended 31st March, 2026,
we have audited the internal financial controls with reference to Consolidated Financial
Statements of the Parent and its subsidiary companies which are companies incorporated in India,
as of that date.

In our opinion to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors, the Parent and its subsidiary
companies, which are companies incorporated in India, have, in all material respects, an adequate
internal financial controls with reference to Consolidated Financial Statements and such internal
financial controls with reference to Consolidated Financial Statements were operating effectively
as at 31st March, 2026, based on the criteria for internal financial control with reference to
Consolidated Financial Statements established by the respective companies considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The respective Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
consolidated financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls with reference to consolidated
financial statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to consolidated financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to consolidated financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to consolidated financial
statements included obtaining an understanding of internal financial controls with reference to
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financial statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls with Reference to Consolidated Financial
Statements

A company's internal financial controls with reference to consolidated financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of consolidated financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial controls with reference
to consolidated financial statements include those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of consolidated financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated
Financial Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to Consolidated
Financial Statements to future periods are subject to the risk that the internal financial control
with reference to Consolidated Financial Statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For Raj Gupta & Co.
Chartered Accountants
Firm Registration No.: 000203N

Sd/-

Ms. Geetanjali Nagpal
Partner

Membership No.: 533274
UDIN: 26532274NITLBG9682
Place: New Delhi

Date: 18.05.2026
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CAPITAL TRADE LINKS LIMITED
Consolidated Balance Sheet as at 31st March 2026

Particulars Note No. As at ?;:)szt6March As at 31st March 2025
I. |ASSETS
Financial Assets
Cash and Cash Equivalents 3 254.13 104.61
Bank balances other than cash and cash equivalents 4 - -
Loans 5 18,223.33 17,784.33
Investments 6 2,444 .48 2,698.63
Other Financial Assets 7 67.92 56.84
Non-Financial Assets
Current Tax Assets (Net) 8 160.86 -
Property, Plant and Equipment 9 33.30 35.38
Right-of-use assets 10 288.52 363.38
Deferred Tax Assets 10A 13.91 13.91
Total Assets 21,486.45 21,057.08
II. |[EQUITY AND LIABILITIES
1 |Financial Liabilities
Borrowings (other than Debt Securities) 11 13,024.79 12,997.38
Others Financial Liabilities 12 412.80 588.65
2 |Non - Financial Liabilities
Current Tax Liability (Net) 13 380.76 168.85
Provisions 14 338.82 318.68
Deferred Tax Liabilities 15 -
3 |Equity
(a) Equity Share Capital 16 1,287.60 643.80
(b) Other Equity 17 6,041.68 6,339.71
Total Equity and Liabilities 21,486.45 21,057.07

General Information
Summary of Significant Accounting Policies

M/s RAJ GUPTA & CO.
CHARTERED ACCOUNTANTS
F.R. NO. 000203N

Sd/-
Geetanjali Nagpal
(PARTNER)
M.No 529774
18th May 2026
Place : Delhi
UDIN :26532274NITLBG9682
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For and on Behalf of Board of Directors

Sd/-

Vinay Kumar Chawla
‘Whole Time Director

DIN: 02618168

Sd/-
Raj Kumar Gupta
Chief Financial Officer

Sd/-

Krishan Kumar

Director
DIN:00004181

Sd/-
Mehvish
Company Secretary




CAPITAL TRADE LINKS LIMITED

CIN: L51909DL1984PLC019622
Registered Office: 102-103, Surya Kiran Building,

Website: www.capitaltrade.in, Info@capitaltrade.in, Ph. No. : 0120-3117949
Consolidated Statement of Audited Financial Results for the Quarter and Financial Year Ended 31st March 2026

(X In Lakhs, unless otherwise stated)

fl:; PARTICULARS Note No For the year ended
31.03.2026 31.03.2025
(Un-Audited) (Audited)
1 [Income
(a) Revenue from Operations
Interest Income 2,361.20 2,479.99
Sale of Goods 890.21
Dividend Income 0.24
Fees and Commission Income 19.71 39.45
Profit on sale / redemption of Current Investment 18 (215.20) 0.48
Total Revenue from operations 3,056.16 2,519.92
(b) Other Income 19 356.35 299.50
Total Income 3,412.51 2,819.42
2 |[Expenses
(a) Finance Costs 20 1,142.79 1,083.84
(b) Fees and commission expense
(c) Impairment_on financial instruments 21 136.97 130.97
(d ) Net loss on Fair Value Changes 22 85.45 493.53
(e) Employee Benefit Expense 23 238.31 330.27
(f) Purchase of Stock in Trade 23A 881.38
(g) Depreciation, amortization and impairment 24 78.27 98.39
(h) Other Expenses 588.36 207.33
Total Expenses 3,151.54 2,344.33
Profit / (loss) before exceptional items and tax 260.97 475.09
Exceptional Items - -
3 |Profit/(loss) before tax (1-2) 260.97 475.09
4 |[Tax Expenses
(a) Current Tax 72.78 256.97
(b) Previous Year Tax -
(c) Defferred Tax (7.83)
Total Tax Expenses 72.78 249.14
Profit / (loss) for the period from continuing operations 188.19 225.95
Profit/(loss) from discontinued operations - -
Tax Expense of discontinued operations - -
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Profit/(loss) from discontinued operations (After tax)

Profit/(loss) After Tax (3-4)

Other Comprehensive Income

(A)(i) Items that will not be reclassified to profit or loss
(specify items and amounts)

(ii) Income tax relating to items that will not be reclassified
to profit or loss

Subtotal (A)

(A)(i) Items that will be reclassified to profit or loss (specify
items and amounts)

(ii) Income tax relating to items that will be reclassified to
profit or loss

Subtotal (B)

Other Comprehensive Income (A + B)

Total Comprehensive Income for the period
(5+6)

Earnings per equity share (Face Value of Re. 1
per Equity Share)

Basic (Amount in Rs.)

Diluted (Amount in Rs.)

188.19

188.19

0.15
0.15

225.95

225.95

0.18
0.18

The accompanying Notes are forming part of these financial results

M/s RAJ GUPTA & CO.
CHARTERED ACCOUNTANTS
F.R. NO. 000203N

Sd/-

Geetanjali Nagpal
(PARTNER)
M.No 529774

18th May 2026
Place : Delhi

UDIN: 26532274NITLBG9682

For and on Behalf of Board of Directors

Sd/-

Vinay Kumar Chawla
Whole Time Director
DIN: 02618168

Sd/-

Rai Kumar Gupnta
Chief Financial Officer

Sd/-

Krishan Kumar
Director
DIN:00004181

Sd/-

Mehvish
Company Secretary
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CAPITAL TRADE LINKS LIMITED AND ITS SUBSIDIARY

Notes to the Consolidated Financial Statements for the year ended 31st March 2026

(% in Lakh, unless otherwise stated)

Cash and Cash Equivalents

Cash in hand

Balances with banks - in Current Accounts

Balances with banks - in Fixed Deposits

In Demat Account (Share India Securities Limited)

Total

Note 3.1: Previous year item-wise detail per the Holding Company's standalone Note 3

totals ¥104.62 Lakh against the balance sheet amount of ¥104.61 Lakh; the difference of
%0.01 Lakh is a rounding difference as per the standalone financial statements.

Bank Balances other than Cash and Cash Equivalents
Fixed deposits with banks
Total

Loans (Unsecured, Considered Good)
a. Standard Assets - Holding Company
Add: Reinstatement of inter-company balance netted in the Holding Company's
b. Sub-Standard Assets
c¢. Advances recoverable in cash or kind
Sub-total

Less: Adjustment as per the standalone financial statements of the Holding Comp:

Total

As at 31st March  As at 31st March
2026 2025
100.13 11.75
140.96 62.33
13.04 30.54
254.13 104.61
As at 31st March  As at 31st March
2026 2025
As at 31st March  As at 31st March
2026 2025
17,791.88 15,079.39
155.00 -
410.00 2,568.34
- 136.60
18,356.88 17,784.33
(133.55) -
18,223.33 17,784.33

Note 5.1: The Subsidiary's loan of ¥155.00 Lakh to the Holding Company has been eliminated on consolidation against the
corresponding credit balance netted within the Holding Company's loans; the Holding Company's loans stand grossed up by an equal

amount (net effect on this line is Nil).

No loans or advances exist in the name of promoters, directors, KMPs and related parties (as defined under the Companies Act, 2013),

other than the inter-company loan eliminated on consolidation.

Investments
Investment in Mutual Funds - SBI Mutual Fund
Investment in Equity Instruments:
Polymatech Electronics Pvt Ltd
Share India Securities Limited
Crossways Vertical Solutions Pvt. Ltd.
Maiden Forgings Limited
Jalan Transolutions (India) Limited
Midas Infra Trade Limited
Shriram Switchgear Limited
Investment in Subsidiary - Capital Green Dynamic Solution Pvt Ltd (at cost) (Note
6.1)
Less: Eliminated on consolidation (Note 6.1)
Total

7 Other Financial Assets

Advance paid to staff

GST input credit

Earnest money deposit (EMD)
Deposit for appeal

Security deposit - lease rent
Total
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As at 31st March  As at 31st March
2026 2025
5.00 5.00
24.00 24.00
2,366.69 2,618.39
24.85 24.85
23.94 23.94
- 1.69
- 0.03
- 0.72
1.00 -
(1.00) -
2,444.48 2,698.63
As at 31st March  As at 31st March
2026 2025
0.02 0.23
16.36 6.33
- 25.00
22.92 7.66
11.76 17.62
67.92 56.84
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